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Broad gains in Alberta’s economic activity
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Energy sector builds upon activity growth
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Some volatility in the recovery
Alberta’s employment recovery took a
step back in July. After trending up since
December, and a healthy gain in June,
employment declined by 14,400 in July.
The monthly decline was concentrated
in the services sector (-14,200), led by
a drop in educational services. Goods
sector employment was virtually
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Lower prices hampered energy
Alberta exports fell in June, erasing the
gains made in the previous month. The
total value of goods exports declined
8.4% m/m to $8.2 billion, as lower
commodity prices resulted in a large
decline in energy exports (-9.6% m/m).
Farm, fishing, and food products
(-18% m/m) and chemical, plastic, and
rubber product exports (-8.8% m/m)
also fell. Compared to the previous
year, the value of exports was up 31%,
mainly due to improvements in energy
exports (+38% y/y). Overall, in the first
half of 2017, Alberta exports improved
43% compared to the same period in
2016.
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Consumer Bankruptcies
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country, rig activity was 145% higher than a year ago. In the US, the average
number of rigs drilling increased for a 14th month in a row.

Consumers remain under pressure
Although the economic recovery
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is well underway, the number of
US economy gains some traction
households behind on their debt
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Crude Oil Production
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Production resumes at upgrader
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Oil production got a lift in May as an
upgrader resumed production after
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shutting down due to an explosion and
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partially resuming at Syncrude’s
Mildred Lake oil sands facility, synthetic
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Rigs Drilling
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